2780              STATUTES AT LARGE                [No. 1105
LOCAL AND TEMPORARY LAws-1960
payable annually. The principal shall be repaid in installments of at
least one-tenth each year over a period of ten years, with the right to
anticipate payment of all or any part thereof on any annual interest
paying date and shall have the right and power to renegotiate any part
of the indebtedness provided the same does not violate the provisions
for the annual payment of at least one-tenth of the original principal
debt per annum.
SECTION 4. Payment.-For the payment of the note or notes the
Board of Trustees shall pledge the income and revenue of the Orange-
burg Regional Hospital. The full faith, credit and taxing power of
Orangeburg County is also hereby irrevocably pledged to the payment
of the indebtedness provided for in this act in the event the hospital
revenue is not sufficient to make the required installment payments
of principal and interest.
SECTION 5. Payment-further.-The Board of Trustees shall on
or before the first day of July of each year, while any indebtedness
under this act is outstanding, pay over to the County Treasurer all
sums available for the repayment of said note or notes and in the
event the amount so deposited with the treasurer is insufficient to
make the payments when due, then the County Treasurer is author-
ized to pay the same from the General Funds of Orangeburg County.
SECTION 6. Powers of trustees.-The powers and authorizations
hereby conferred upon the Board of Trustees and County Treasurer
shall be in addition to all other powers and authorizations previously
vested in the Board of Trustees and County Treasurer.
SECTION 7. Exempt from taxes.-The principal and interest of
note or notes issued pursuant to this act shall have the tax exempt
status prescribed by Act No. 730 of the Acts of 1952.
SECTION 8. Saving clause.-If any word, phrase, part or section
of this act is held unconstitutional, the remaining portion shall con-
tinue in full force and effect.
SECTION 9. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 10. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 6th day of June, 1960.


